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MUToru Topros Ha GpOHA0BbIX PbIHKaX
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PbIHOK aKkuui

KommeHTapuin no pbIHKY

CeroagHswWwHMA feHb Ha Bupxax a3naTCcKnx CTpaH 3aBepLUaeTcsl NnageHuem
WHOEKCOB Ha OoHe BO3POCWMX Cpeau WMHBECTOPOB  OnaceHwun
AanbHenLero ycuneHus reononmnTuYeckon HanpstKeHHOCTU Ha KOPENCKOM
nonyoctpose. Buepa [JoHanba Tpamn o6BuHUN KuTam B nogpbiBe ycunum
CWA no geHykneapusauus KHOP. MHgekc S&P 500 B cpeny o6HoBun
CBOW WCTOpPUYECKME MaKCMMyMbl Onarogapsi NMpOAOIKatoLWeEMYy pOCTy
KOTUPOBOK aKUMA BbICOKOTEXHOSOrMYECKMX KomnaHun. Axuum Apple
(1,7%) 3aBepumnu Topru Ha pekopdHoi oTmeTke $222,9 sza akuuto.
®biovepc Ha mHaeke S&P 500 cHuxkaetca oo 2911 nyHkra.PocT ueH Ha
HedTb BYEpa BEYEPOM OKasana BeCOMyl0 MOAAEPXKKY pybnto, koTopomy
yAanocb 3aBepLUnTb TOProBYIO CECCUI0 Cpefbl POCTOM Bbille OTMETKMN 68
py6/monn. Takke pocTy pybnsa cnocobCTBOBanNO CHMKEHUE Kypca
gonnapa Ha doHe nybnmkaumm cnabbiX AaHHbIX MO PbIHKY HEABWXMMOCTMN.
B uvione HesaBepléHHbIX Npodaxu Ha pblHke Heaswkumoctn CLUA
HEOXMAAHHO CHM3UNUCb. 3a nocnegHve cyTkm Gappenb HedTU Mapku
Brent nogopoxan Ha 2,2% no $77,3. OcHOBHOI poOCT npuiencs Ha
BTOPOIO MOSTOBMHY BYEpALLHEro AHs, koraa Oblnv onybnukoBaHbl AaHHbIE
oT MuHaHepro CLUA no nameHeHuWto 3anacoB CbIpoi HETM Ha MPOLLIION
Hegene. CornacHo oduumManbHOW  CTaTUCTUKE  3anacbl  Cbipbs
cokpaTunucb Ha 2,5 mnH 6appenen, 4To okasanocb 6onblue NporHo3oB
OTpacneBbIX IKCNEPTOB.

Mybnvkauma KBapTanbHbIX pPe3ynbTaToB POCCUWACKUX KOMMAHUN 13
HedpTerasoBoro cekrtopa crnocobcTeoBano pocty mHaekca Mocbupxu B
cpeny go otmeTku 2348 nyHkta. CerogHsa nuwb A®K Cuctema packpoeT
cBou puHaHcoBble pesynbTatbl 3a 2K18. U pgaxe ecnu pesynbtathl
OKaXyTCs Bbllle MPOrHO30B PblHKA, 9TO He OKaXeT MoAAepXU WUHAEKCY
Mocbupxn, B oTnnyune oT BUEpaLlHero OHA, Korga
BbICOKOKANUTanmM3MpoBaHHble KOMMaHWW, akuuM KOTOPbIX BKIOYEHbI B
pacyeT MHAEeKca, 4OpOoXanwu.
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LiBeToBas wkKana NPOLEHTHOrO U3MEHEHUA LLeH Ha aKuUun 33 OA4HY TOProBylo ceccuto

CHUKEHWE KOTUPOBOK Bes nsmeHeHuit PocT KoTMpoBOK
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KoHTaKTHaa nHpopmauums
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TenedoH/dakc (7 495) 795-3676
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MaKpo3aKoHOMMKa HaTtanua Opnosa, Ph.D, Banepua Bonrapesa
MeTannbl v ropHasa gobblya Bopuc KpacHoxeHos, H0nma Tonctbix
MoTpebuTtenbckuii cektop, UHTEpHET AnekcaHapa MenbHukosa, Oneca Bopobbesa
BaHku EsreHuit Kunuuc
AHaNUTUYECKan NOAAEPKKA POCCUNACKMX KANEHTOB Fenbgbl CotoHoB, AnaH Kasunes
Mepesopg AHHa MapTblHOBa
Pepaktop [oH Bonw
TexHuyecKasa noaaepKKa [enuc fopodees
Toprosble onepauum U NPoAaXKu1
TenedoH (7 495) 223-5500, (7 495) 223-5522
MpoaaKn poCCMMCKUM U MHOCTPAHHbBIM K/MEHTam KoHcTaHTuH Wanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Aupekrt (7 495) 795-3680
MpuHa ®apeesa, Banepuit KpemHes, Onbra babuHa

i W matepuan npep AO «Anbda-BaHk» (aanee — «Anbda-BaHk») ans pacnp B Poccuiickoit @ OH He ANA pacnpoctp cpeau 4YacTHbIX
uHBectopoB. Hecmotpa Ha To, 4YTO Np B Mmatepuane UH y U3 uc KoTopble, N0 MHeHuIo Anbda-baHKa, ABNAIOTCA HagexHbiMmK, Anbda-baHK, ero
PYKOBOAALME U NPOUME COTPYAHUKM He AENaloT 3afBNEHUIA U He AaloT W Hu B W, Hu B i Gopme, OTHOCMTENBHO CBOEIl OTBETCTBEHHOCTM 3a TOYHOCTb, MOJIHOTY TaKoM
uHdpopMaLUM U oTCcyTCTBUE B martepuane Ka 60 c . Mobasa und W nobble cyxkAeHus, np B A Mmatepuane, moryT 6biTb U3MeHeHb! 6e3
npeaynpexaenus. Anbda-baHk He paet W u He T, uToy Tbie B ma 6ymaru n/unm cy:xaeHUA NpeAHasHauYeHbl ANA BCEX ero nonyyarenei. [JaHHbIi
matepuan u B HeMm cBef HOCAT UCKNIOUUTENBHO MHDOPMATUBHBIN XapaKTep U He MOTYT p P A HU KaK npur nnmn nobyxaeHne caenatb odepty, HY Kak npocbba
KYNWUTb UM NPOAATL LieHHble 6ymaru uamn apyrme GpUHaHCOBblE MHCTPYMEHTbI, MM OCYLLECTBUTL KaKylo-n16o nHylo ylo pes cTb. Anbda-baHk u C HUM
py cotp n np cotpy BCEX 3TUX CTPYKTYP, B T.4. LA, Y4acCTBYIOLWME B MOAFOTOBKE M U3/,aHMM JaHHOTO MaTepuana, MoryT UMeTb OT ¢ MapKeT-meit a
VHOTAa M BbICTYNaTb B KaYecTBe TaKOBbIX, a TAK)KE B KaYecTBe KOHCY 08B, nunu npe, Teneit KOrO /1M UHBECTULMOHHOTO 6aHKa B 6ymar, ¢ 0BbIX
WHCTPYMEHTOB MAKN n,y yTbiX B Mmatepuane, 1M60 BXOAUTb B OPraHbl ynp TaKux . L 6ymaru ¢ B MHOCTP: i Banto
Kone6aHNAM BaNlOTHOTO Kypca, KOTOpble MOTYT NPUBECTU K CHUMKEHUIO MX CTOMMOCTH, LieHbl UM A0XO0AA OT BIOXEH nii B HUX. Kpome Toro, Pbl, BK. cpeacTBa B UeHHble 6ymarn
™Mna AQP, KOTOpbIX AB M OT Kypca BanioT, Np Ha ce6a BanioTHbIN puck. UHBecTULMK B Poccum U B p i 6ymaru
€O 3HauM y vHI Pbl, MPEXAE YeM BKNAAbIBaTb CPeAcTBa B Takue Gymaru, " cob ncene R Kue u ¢ le
nokasarenu TenbHo. U pbl YAUTb CO $uHaHcoBbIMU y PHUCKM, cBA € Takum npuobp Anbda-BaHK 1 UX AOYEpPHME KOMNAHWUK MOTYT
y6. T A ] pvan B Apyrux ctpaHax. MockonbKy pacnp i ny6. Ha TEPPUTOPUM APYrUX rOCyAapcTB MOXET 6biTb OrpaHMYEHO 3aKOHOM, /U3, B Ybem
PaCNoOpPANKEHUM OKAXKETCA AAHHBIA MaTepuan, AOMKHbI 6biTb MHPOPMMPOBAHBI O TaKUX orpauuueuunx n cobniogatb ux. Jiobble cnyyau Hecob y orp i moryr
paccmaTpuBaTbCA KaK HapylueHWe 3aKOHa O LeHHbIX Gymarax u Apyrux COOTBETCTBYIOWMX 3aKOHOB, AEMCTBYIOWMX B TOM MAM MHOI cTpaHe. Mp , Tenbcrea CLUA o
ueHHbIx 6ymarax: [laHHas ny®6. pacnpoctp A B CLLUA # Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), ss. weiica A, 7] 1 Anbda-rpynn, nocTonbKy,
Ky 3TO pasp aatenbcteom CLUA no ueHHbIM Gymaram v apyrumu coorBeTcray n no. B a10ii cBA3m Alfa Capital HeceT oTBeTcTBEHHOCTL 33
copepaHue Aaunorn nccneaoBaHua. Jinua Ha Tepputopun CLUA, y AaHHY y6. n y Tb CAENKY C TOW MAW MHOW LeHHOM 6ymaroii uam GUHaHCOBbIM
WHCTPYMEHTOM, aHa y B Hei, Aenatb 3T0 TONbKO Nocsie yBeao HUA 06 3TOM Np Tens Alfa Capital 8 CLUA. /llo6ble cnyuamn Hecob. orp 1 moryt

paccmaTpuBaTbCA KaK HapylueHue 3aKoHogatenbctBa CLUA o ueHHbIx 6ymarax.

LleHoBblE YPOBHM 1 OLLEHKM, NPUBEAEHHDIE B HAaCTOALLEM 0630pe, MOTYT OT/IMYATLCA OT B3rNAA0B LIeHTpa MaKpPOIKOHOMUYECKOro NPorHosa «Anbda-6aHKk» Ha GpoHe KPaTKOCPOUHBIX CMEKYNATUBHBIX
TPEHAO0B B UHBECTULIMOHHDBIX MHCTPYMEHTaXxX.

© Anbda-baHk, 2018 r. Bce npaBa 3awmieHbl. FeHepanbHas auueHsus LIB PO Ne 1326. Hactoawumii oTyerT u co, B HeM UHG B. A UCKAIO i 10 Anbda-
BaHka. H BC TBO U pacnpocTt wero ma N3, YaCTUYHO MM NONHOCTHIO, B OTCYTCTBME pa3pelleHus Anbda-baHka B nUCbMeHHOM
¢dopme cTporo 3anpeueHo.
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