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MUtoru Topros Ha POHA0BbLIX PbIHKaX
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MHAMKaTOPbI pbiHKA

KpaTKO O rnaBHoOm

3HaueHne 3apeHb  cHauT. e WHpekchl cTpaH ATP 3aBeplialoT CerofHsLHMiA
Hedb Brent 82,18 1,0% 22,9% [eHb NaJeHWeM W3-3a COXPaHSIIOLLMXCS MNaHOB
Hedpb WTI 72,44 1,2% 19,9% ®PC no nosbileHunto ctasok B CLUA B 6yayiiem.
3onoTto 11955 0,1% -8,2%
eneanas pyaa 65 90 0.49% 7, * Kypc eBpo cHumxaeTcss M3-3a pocTa KpeauTHbIX
Meno 6 282,0 06%  -13,3% puckos & Wranun
Hukens 12 820 -1,0% 05% ©® LleHbl Ha HedpTb mapku Brent Ha u3MeHWnIUCb 3a
®blodepc S&P 2910,8 0,0% 8,4% nocrnegHue CyTKM, HECMOTPS Ha poCT 3anacoB
dbrovepc RTS 114 280 -0,3% 1,1% cbipbsa B CLUA.
EUR-USD 1,1704 -0,3% -25% e B cpegy uHaekc MocGupxu cHusunca Ha 0,7%,
GBP-USD 1,313 -0,3% -2,8% OTCTYNMB OT CBOMX UCTOPUYECKMX MAKCUMYMOB.
USD-RUB 65,90 -0,1% -12,5%
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PbIHOK aKkuui

KommeHTapuin no pbIHKY

CerogHsaWwHMA OeHb Ha asvaTckux OGupxkax 3aBepluaeTcs nageHuem
mHoekcoB Ha nnaHax OPC CLUA npooomkuTb MNOBbIWEHWE CTaBOK,
HECMOTPS Ha BO3POCLUME PUCKM HEraTMBHbIX MOCNEACTBUA  OT
YCUMNMBLUMXCSE ~ TOProBbIX  MPOTUBOCTOSIHUWA Mexgy  KpynHbIMU
9KOHOMMKamMn Mupa. Buepa coctosnocb ceHTAOpbCkoe 3acepaHue
KomuteTa no onepaumsam Ha oTKpbiToM pbiHke CLUA, no ntoram kotoporo
oxugaemo Obina noBbIEHa CTaBka KpeawuToBaHMS  CpeacTBamu
depepanbHbix ¢oHaoB. Ha Tekywmin MOMEHT gonnapoBasi KoOp3vHa
Bantot DXY pacTeT 3a cyeT nageHus Kypca eBpo OTHOCUTENbHO Jonnapa
CWA. lMoBogom Aans ocrnabneHus eBpPOMENCKOW BanioTbl MOCAYXWUMY
BO3POCLLUME NPOTMBOPEYMS MeXAdy uYneHamu npasuTenscTBa Wtanum
OTHOCUTENBLHO yTBEpXAeHus GrogkeTa CTpaHbl Ha cneayowuin rod. Ha
npeaBapuTenbHbIX Toprax Kypc pybns oTtHocuTenbHo gonnapa CLUA
CHWXaeTcs Ao oTMeTkn 66 pyb/aonn. LleHa 6appens HedpTn mapku Brent
NpofoImKaeT ToproBaTbCsi BOMM3W CBOMX MHOFOMETHMX MaKCMMYMOB,
HECMOTpPS Ha POCT 3anacoB Kak CbIpon HedTW, Tak U HepTeENPOAYKTOB B
CWA Ha npownon Hepene. lNoaooepxky HedTAHbIM KOHTpakTam mMo-
NPeXHEMY OKa3blBaloT OXMOAHWA COKpalleHMsl MOCTaBOK WpPaHCKON
HedTH B 4K18.

CoxpaHeHne nNporHo30B MO AanbHenwemy nosbileHuto cTaBok B CLUA
€O cTopoHbl PPC MOXET NPUBECTU K MOCTENEHHOMY MEPECMOTPY PUCKOB
MHBECTMLUMA B akKuMM KOMMAHWW C pasBMBalOLLMXCHA pPbIHKOB. Poct
CTOMMOCTW  JONNapoBbIX akTMBOB U YBENUYEHUs  OOXOOHOCTEN
OONnapoBbIX obnuraumMii  MoXeT B JdanbHelwem crnocobcTBoBaTb
NnageHuio MNpuBNeKaTenbHOCTU WMHBECTULUMIA B pybneBble akTuBbl. B
yeTBepr nHaekc MocOupxum MOXET OTCTYNUTb OT CBOUX MCTOPUYECKMX
MaKCMMyMOB, a Kypc pybns cHuautbcsa npotue gonnapa CLUA, HecmoTps
Ha CTabUIbHO BbICOKMNE LiEeHbI HA HEDTb.
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LiBeToBas wkKana NPOLEHTHOrO U3MEHEHUA LLeH Ha aKuUun 33 OA4HY TOProBylo ceccuto

CHUYKEHWNE KOTUPOBOK Bes nsmeHeHuit PocT KOTUPOBOK
-1% n meHee >-1% 0% <1% o1 1% 0o 2% oT 2% po 5% Bonee 5%
KoHTaKTHaa nHpopmauus
Anbd)a-EaHK (MOCKBa) Poccuna, Mocksa, 107078, np-T Akagemuka Caxaposa, 12
AHanuTU4Yeckuii otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauWTeNb aHaANTUYECKOTO NoApa3aeneHus, Bopuc KpacHoxeHoB
MaKpo3aKoHOMMKa HaTtanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl v ropHasa gobblya Bopuc KpacHoxeHos, K0nma Tonctbix
MoTpebuTtenbckuii cektop, UHTEpHET AnekcaHapa MenbHukosa, Oneca Bopobbesa
BaHku EsreHuit Kunuuc
AHaNUTUYECKan NOAAEPKKA POCCUNACKMX KNNEHTOB Fenbgbl CotoHOB, AnaH Kasues
Mepesopg AHHa MapTbiHOBa
Pepaktop [KoH Bonw
TexHuyecKasa noaaepKKa [enuc fopodees
Toprosble onepauum U NPoAaXKu1
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpogaarkn poCCMMCKUM U MHOCTPAHHbBIM KAMEHTam KoHcTaHTuH Wanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Aupekrt (7 495) 795-3680
NpuHa Papeesa, Banepuii KpemHes, Onbra babuHa

i 1 matepuan AO «Anbda-BaHk» (ganee — «Anbda-BaHk») ans pacnp B Poccuiickoit @ OH He ANA pacnpoctp cpeau 4YacTHbIX
uHBecTopoB. Hecmotpa Ha To, uTO Np B Mmatepuane UHP nony U3 uc KoTopble, N0 MHeHuto Anbda-baHka, ABAAIOTCA HageXHbiMU, Anbda-baHk, ero
U np coTp He AenaloT i n He paioT W HU B i, Hu B 1 popme, oTHOC cBoeil oTBe M 32 TOYHOCTb, MO/IHOTY TaKOM
uu¢opmaquu W oTCyTCTBUE B marep 6 c . Mobas uHd W nobble cyaeHus, np B AAHHOM p moryT 6biTb M3MeHeHbl 6e3
npeaynpexaenus. Anboda-baHk He gaet i U He uto y yTbie B matepuane L 6ymaru u/unu cyxkaeHua npefHasHaueHbl ANA BCEX ero nonyyareneit. [aHHblin
martepuan u B Hem cBef HOCAT UCKANIOYNTENbHO MHOPMATUBHBIN XapaKTep U He MOTYT PAacCMaTPUBATBLCA HU KaK NpuraaeHue uam nobyxpaeHue caenatb odepry, HU Kak
npocb6a KynuTb UM NPoAaTh LeHHble Bymaru uan apyrme GUHaHCOBbIE UHCTPYMEHTDI, MW OCYLLECTBUTD y 60 MHYI0 ylo pest cTb. Anbda-BaHK U CBA3AHHbIE C HUM
KOMNaHWUM, PYKOBOAALIME COTP n np cotp BCEX 3TUX CTPYKTYp, B T.u. nuqa, yuyacTylolMe B NOAFOTOBKE WU U34,aHUM AAHHOTO MaTepuana, MOryT MMeTb OTHOLIEHUA C MapKeT-
Meiikepamu, a MHOTAA U BbICTYNaTb B KayecTBe TaKOBbIX, a TakXe B KauecTse , 6POKepOoB MM npe, i KOTO UMW WHBECTULIMOHHOTO 6aHKa B OTHOLEHUN UEHHBIX
6ymar, ¢ IX UHCTPY wan y yTbIX B A@HHOM MaTtepuane, m6o B OpraHbl ynp TaKUX Ko . L 6ymaru ¢ NIOM B MHOCTP
Baniote 0 Kypca, pbie moryT K WX CTOMMOCTH, LieHbl MAM AOXOAA OT BNOXKEHUI B HMX. Kpome Toro, MHBECTOPbI, BKAaApblBalowme
cpeAcTBa B LeHHble 6ymaru Tuna AQP, KOTOpbIX TCA B OT Kypca p BaoT, Np Ha ce6a Ba/OTHbIN pucK. UHBeCTULMK B Poccuu 1 B poccuiickne
[T 6ymaru co y Pbl, NPEXAE YeM BKNaAbIBaTb CPEACTBA B Takue Gymaru, 4 p ucc. N n3yuutb
Kue u ¢ e TenbHo. U Pbl AOMKHBI YyAUTb CO IMn Koucynwamamm PUCKHK, C Takum np p Anbda-baHk
" X aoyep moryT ny6 T i1 MaTepuan B Apyrux ctpaHax. MockonbKy pacnp i Ha Tep PUTOPMM APYIUX rOCYAAPCTB MOKET 6bITb OrpaHyeHo
3aKOHOM, NULA, B Ybem p A i matepuan, 6bITb MHGOPMMPOBAHBI O TaKUX u-paumeuuax U cobniopatb ux. /llobble cnyyanm HecobAOAEHUA YKa3aHHbIX
OrpaHMyeHni MOryT PaccMaTpuBaTbCcA KaK Hapy 3aKOHa 0 L 6ymarax U Apyrux cooTBercTBy yIOWMX B TOM MAW MHOM cTpaHe. MpumeuaHue, _kacatoujeecn
3aKoHogatenbcrea CLUA o 6ymarax: [ y6 pacnpocTtpaHsertca B CLUA komnaHueii Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), ca o
Anbda-rpynn, NocTosibKy, MOCKO/IbKY 3TO paspelueHo 3akoHoaatenbcteom CLUA no ueHHbiMm Gymaram n npymmu [ TBY v no. B 3TOMi CBA3M Alfa Capital HeceT
OTBETCTBEHHOCTb 3a CO AAHHOTO UCC. Nnua Ha Tepputopun CLUA, y AaHHylo ny6. n OCYLLECTBUTb CAE/KY C TOW UK HOW LeHHOI 6ymaroii unn
¢ IM UHCTPY , py B Hei, Aenatb 310 TONbKO nocse y 06 atom np Tens Alfa Capital 8 CLUA. /liobble cnyyan HecobnoAeHUA JaHHbIX
orp: 1 moryT paccmary A KaK Hap! TenbctBa CLUA o ueHHbIx 6ymarax.
11 YPOBHU 1 B 0630pe, MOryT OT/IM4ATLCA OT B3rNAA0B LIeHTpa MaKpOIKOHOMMUYECKOrOo NPOrHo3a «Anbga-baHk» Ha GOHE KPaTKOCPOUHbIX CNEKYNATUBHBIX
TPEHAO0B B MHBECTULMOHHBIX MHCTPYMEHTaX.
© Anbda-baHk, 2018 r. Bce npasa leHep LiB P® Ne 1326. Hacroswmii oT4eT 1 co, B Hem UHpop A UCKAIO 01 cober 10
Anbda-banka. H HHOE Bocnp TBO U pacnpocTp HacToAlEero MaTepuana, YacTU4YHO WAW MONHOCTbLIO, B OTCYTCTBME paspelweHna Anbda-bBaHka B

NUCbMEHHOI Gopme CTPOro 3anpeLLeHo.
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