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TeKyLliee cocToAHNe nHaekca S&P noaToNKHYNO HAc K

TeKkyw,asn ueHa: 2 884,99 yul A A . ¥
MbICIM 0 GOPMMPOBAHMM  KIACCUYECKOM Mogenm
NoppepixkKa: 2 800 un 2 865 Pa3BoOPOTa «r00Ba — NaeYM», NoMNyAAPHOCTb KOTOPOK
ConpoTtusneHue: 2910 n 2 940 HauyHeT pacTi BmecTe ¢ 6oaee YeTKUMK/ouepTaHUAMM
T AaHHOM rpadmyeckon moaenn! B gaHHbIA MOMEHT Mbl

eHa: "

PEHA PacTywnm cneguMm 3a Tem, Kak $opmupyeTca BTOpPOE NAeuyo,
PekomeHpauums: LLOPT BePLUMHA KOTOPOro, Ha Hall B3rnaj pacrnosiaraerca B
Lenb: 2 800 palioHe 6nuKallero NOKaNbHOrO COMPOTUBAEHMUS

(2 910 nyHKTOB).

HanomHum, 4TO paHee, npexae 4Yem OTKPbITb
TEKYLWYyl0 MO3MUMIO, Mbl paccmaTpuBaaM  ABa
CueHapus, OAMH M3 KOTOPbIX JO/KeH 6bin
MOATOJIKHYTb HAaC K OTKPbITUIO KOPOTKOM MW ASIMHHOM
nosuumm.

4 Hours SPX 13:30 08.06.2018 - 16:00 19.11.2018 (NYC)

iZIBarOHLC; .SPX; Trade Price; 16:00 08.10.2018; 2 863,07; 2 889,45; 2 862,66; 2 884,99; -1,14; (-0,04%) Price
usD
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TEKYI.I.I,aFl ueHa: 109,23 OI‘IpeLI,EIWIBLIJMCb C TeKywumm HanpasaeHnem ¢
. 7
TEKyLeNn KOHCTpyKumelh rpaduka (pedyb uaetr o
Noppepka: 91,20 1 103,45 nattepHe «ABCD»), Mbl npeanaraem JanbHeiiwee
ConpotusneHue: 114,15 OBWXXeHWe BHM3, KOTOpoe BbiBeAeT KOTMPoBKkM TROW
o n3 «dnara» BHU3 NUCNONb30BATb A5 CNEKYNATUBHOM
TpeHp: Magatowmm .
Urpbl Ha MOHWMKEHWE, CNOCOOHOW MPUHECTUM OKOAO
PekomeHpauus: NMPOAABATb 15% poxopaa.
Uenb: -
Ecnv BMeCTo OMMCaHHOrO HaMW ABUMMKEHUA LeHa Ha
akumm  TROW  ycTpemutca BBepx, TO M3-3a
pacnonoxeHus nocnegHero 3KCTPEeManbHOro
3HaYeHMWA 3aLLMTHBIN CTON-MPUKa3 CTOUT Pa3mMecTUTb
uyTb Bblwe $112,70 33 akumio.
Daily TROW.O 01.11.2017 - 01.03.2019 (EST)
2BarOHLC; TROW. O; Trade Price; 08.10.2018; 108,720000; 109,980000; 108,020000; 109,230000; N/A; N/A Price
usD
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TSN:

MocnegHwii  pas, Korga Mbl  MpeayrajbiBany

TeKkyw,asn ueHa: 63,28 p.v pas, A . peayraa
JanbHeulwee LABUXKeHune aKkLUUn TSN, Mbl
MNoanepKa: 58,60 OTTaNKMBANWCh OT NepeBepPHYTOM MOAE/N «T00Ba —
ConpotusneHue: 65,10 1 72 Naeun», akTyaNbHOCTb KOTOPOU Nponana nocne Toro,
y KaK NpoLueALmMe YPOBEHb KLIEN» YCTPEMUACA BHU3!

TpeHp: Mapatowmm

B 3TOT pa3 Mbl XOTUM BbICTPOUTb CBOW CYKAEHUA 1
PekomeHpaums: MOKYNATb P P Y ’
COOTBETCTBEHHO, MPEA/IOKMTb OTKPbITb  «IOHI»,
Uens: 70,60 OnNMpasacb Ha NPOMOPLMM FapPMOHUYECKOW MOAENM,
npaBas  y4aCTb  KOTOPOM  yKasblBaeT  HaMm
NoTeHUMaNbHYIO 30HYy Pa3BopoTa, rAe MOXHO
nepeiTM OT Urpbl Ha MOBbIWEHWE K Wrpe Ha

NoHuxeHue!

Tem, KTO peLmnT BOCMO/1b30BaTbCA AHHOM naeei, Mol
npegnaraem OrpaHWYMTL CBOWM  NOTEpU  CTOM-
NPWKa3oM, PacnosioKWUTb KOTOPbIN cnedyeT YyTb
HUXKe HedaBHO 06pa3oBaBLIErocs 3KCTpemyma (cm.
nnncTpaymio)!

Daily TSN 05.01.2018 - 09.01.2019 (NYC)

ZIBarQHLC; TSN; Trade Price; 08.10.2018; 61,780000; 63,400000; 61,660000; 63,280000; N/A; N/A Price
usD

-84
-81
_________________________________________________ -78
-75
-72
- 69
- 66

63,280000

60

57

Butd

CLIEHAPWIA OTMEHAETCA

16 01 1601 16 02 16 01 16 01 18 02 16 01 16 04 17 0L 16 01 16 03 17 01
Q1 2018 | Q2 2018 | Q3 2018 | Q4 2018 |

WcTouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A

Anbda-baHk

AMEPUKAHCKUIN PbIHOK AKLIMI

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

UNM:
TeKywian ueHa: 40,23 OnpeaeneHHbI UHTEPEC CO CTOPOHbI CMEeKyNsHTOB
MOryT Bbi3BaTb akuum UNM, Ha aHeBHOM rpaduke
Moppepxkka: 37,10 KOTOPbIX NPOCMaTPMBAIOTCA OYePTaHWUA NepeBepHYTON
ConpotusneHue: 40,85 1 46,18 MoAeNn «ronosa — naedn».
TpeHa: dopmumpyetca CornacmBWwMMCA C AaHHbIM MHEHUEM, Mbl Npegiaraem
PexomeHAaLuA: BE3 MNO3ULMM JanbHellee AsukeHWe Bbiwe $40,85 MCnonb3oBaTh
ONA  OTKPbITUA AJMHHOM no3uumn. Y10 Kacaercs
Uens: - PUCKOB, TO  3alUMUTHbIA  CTOM-MPUKas  CTOUT
3aJeicTBoBaTb Cpasy Mnociae TOro, Kak KOTMPOBKM,
NOAHABLUMECSA Bblle YPOBHA «LUEU», BHOBb OMYCTATCA
BHU3 (NpeosonetoT ceepxy BHU3 $40,85)!
Daily UNM 02.11.2017 - 02.01.2019 (NYC)
SIBarOHLC; UNM; Trade Price; 08.10.2018; 39,450000; 40,630000; 39,100000; 40,230000; N/A; N/A Price
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TeKyw,asa ueHa:

130,60

C pa3BopoTHOM Mogenun «nuHueT» (cm. puc.l)
MOXEeT HayaTbCA CHWMKeHue aKkuui TTWO,

MoppepikKa:
AAep 116,30 1 127,80 BblpocllMe c Hayana 2017 roaa Ha 180%...
ConpotusneHue: 138,80 el
TpeHAl PaCTyLIJ'M m Weekly TTWO.0 21.10.2016 - 01.02.2019 (EST)|
. BarOHLC; TTWO.O; Trade Price; 05.10.2018; 138,120000; 139,909000; 128,600000; 130,600000; N/A; N/A Price
PekomeHpauus: MPOJABATb ; M@T
ﬁ} H ‘ F120
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B ,D,aHHbIﬁ MOMEHT Ha AHEBHOM rpacl)MKe, Ha Hauwl
B3rnag, dQopmupyetcs  «4BOMHas  BepLIMHa»,
cnocobHas NOATONIKHYTb CNEKYNAHTOB K Urpe Ha
NMOHUNXeHune. ﬂ,ﬂﬂ 3TOro, npasga, KOTUPOBKam
HEOOXOAMMO NPEeOoAONEeTb TEKYLLY MOAAEPHKKY
$127,80!
Daily TTWO0.0 23.05.2018 - 09.11.2018 (EST)
2)BarOHLC; TTWO.O; Trade Price; 08.10.2018; 129,560000; 129,990000; 124,780000; 126,820000; N/A; N/A Price
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TeKyu_"aﬂ ueHa: 145’36 Mornotuewaa nocnegHve pgBe Hegenaun TOPros
cBevya/6ap OTHOCMTCA K Trpynne pa3BOPOTHbIX
Moanep:kka: 129,55 mMmofenein/KoOHCTPYKUNN, nosisieHune KOTOpOW
ConpotusneHue: -—- noayepKMBaeT MNPeBOCXOACTBO MNPOAABLOB Hag
. noKynaTenamu.
TpeHa: Pactywmm ¥
PekomeHaaLms: MPOAABATb B 3aBMCMMOCTM OT CBOMX B3r1540B M BblpaboTaHHbIX
U npaBu/a, HEKOTOpble CMNEKYNSAHTbl NepexoaAar oT
enb: -
HabAOAEeHUA K aKTUBHbLIM MpoAaxkam cpasy nocne
NOABJIEHMA  «MOI/IOWEHUA  BBEPXY»,  KTO-TO,
HanNpoTuB, npeanoynTaet noxaaTbea
NOATBEPKAEHUA U HAYMHAET OTKPbIBaTb MO3ULUN B
HaMNpaB/IEHMM 3aPOXKAAOLLENCA TEHAEHUMM, TONIBKO
nocne noaTBeprKAeHUA pas3BopoTa. [losTomy B
KayecTBe AOMNONHUTENbHOFO «PUABTPA» CNEKYAAHTI
®ayt dopmupoBaHua euwe ogHoro 6apa/cseun,
3aKpbITUE KOTOPOrO HUXKE, YEM LLEHa OTKPbITUSA...
Weekly V 22.04.2016 - 23.08.2019 (NYC)
S)BarOHLC; V; Trade Price; 12.10.2018; 145,010000; 145,010000; 140,180000; 141,890000; N/A; N/A Price
usD
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KoHTaKTHaa nHpopmauus

Anbda-baHK (Mocksa) Poccua, Mocksa, 107078, np-T Akagemuka Caxaposa, 12

AHanutuueckuii otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYECKOro noapasaeneHus, Bopuc KpacHoxeHoB
MaKpo3aKoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl u ropHas gobbiya Bopuc KpacHoxeHos, K0nma ToacTbix
MNoTtpebutenbckuii cektop, MHTEPHET AnekcaHapa MenbHuKoBa, Oneca Bopobbesa
BaHku EsreHuit Kunuuc
AHanutnyeckas noaaepKa poCCUINCKUX KAUEHTOB lenbapl CotoHoB, AnaH Kasues
MNepesog, AHHa MapTbiHOBa
Pepaktop [oH Bonw
TexHuuecKan noaAepHKa [enuc fopodees

Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKMM U MHOCTPAHHBIM KMEHTaM KoHctaHTuH LWanwapos, AnekcaHap 3opos
l'pynna npogax Anbda-Anpekt (7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

JMaHHblit MaTepuan np AO «Anbda-b » (panee — «Anbda-baHk») paa pacnp B P ckom OH He np ANA pacnpocrtp cpeamn
4acTHbIX MHBECTOPOB. HecmoTpa Ha To, uTo Np B matepuane uHd y u3 uc KoTopble, N0 MHeHuIo Anbda-baHKa, ABNAIOTCA HaAEKHbIMY,
Anbda-baHK, ero py W npoune coTpy He Aenaiot 1 1 He paloT p 1 HM B Np i, Hu B 1 bopme, OTHOCUTE/NIBHO CBOEI OTBETCTBEHHOCTM 3a
TOYHOCTb, NOMIHOTY TaKoW MHPOPMALUM U OTCYTCTBUE B Mmarepuane 6. cl . Mobaa nud u nobble cyKAaeHus, npuBeAeHHble B AaHHOM
Mmatepuane, moryT 6biTb 6e3 npeaynpexaenus. Anbda-baHk He gaet W n He yTo Yy yTbie B marep Ly 6ymaru u/unm cykpaeHus
npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co, B HeM ¢ HOCAT UCKNIOUYNTENIbHO MHPOPMATUBHDBI XapaKTep M He MOTYT PacCMaTPUBaTbCA HU
KaK npurnaweHune unu nobyxaenue caenatb opepty, HU Kak npocb6a KynuTb MAKM NpoAaTh UeHHble 6ymaru unm apyrue GUHaHCOBbIE MHCTPYMEHTbI, UIU OCYLLECTBUTL KaKylo-1M6o
VHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n C HUM py coTp nnp coTp! BCEX 3TUX CTPYKTYP, B T.4. IMLA, y4acTBylOWME B
NOATOTOBKE U U34aHUM AaHHOTO MaTepuana, MoryT UMeTb OTl C mapkeT-meit a MHOrAa M BbICTYNATb B Ka4eCTBe TaKOBbIX, @ TAK)Ke B Ka4ecTBe KOHCY/IbTaHToB, 6pokepos
nunu npes Tenei KOro MM UHBECTULIMOHHOIO 6aHKa B OTHO! 6ymar, ¢ IX UHCTPYMEHTOB UK ny YTbIX B A marepuane, nnbo
BXOAUTb B OPraHbl YNpaBieHMA Takux KOMNaHuiA. LieHHble 6ymaru ¢ oM B MHOCTP # Baniote no BaNIOTHOTO Kypca, KOTOpble MOFYT NPUBECTH K
CHUXKEHWIO MX CTOUMOCTH, LieHbl U A0XO0AA OT BNIOXKEHUI B HUX. Kpome TOro, MHBECTOPbI, BKAaAblBalowWMe CpeacTBa B LieHHble 6ymarv Tuna AP, KOTOpbIX A8
3aBUCMMOCTM OT Kypca MHOCTPaHHbIX BaNiOT, NPUHUMAIOT Ha cebA BaNlOTHbIN puck. UHBecTUUMM B Poccun U B p ] 6ymarn €O 3Hauu

No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue bGymaru, A cober ncenes, " usy Kue 1 puHaHCOBblE NoKasaTenu
camocToATeNbHO. NHBECTOPbI A0/IKHbI 06CYANTL CO CBOMMM PUHAHCOBBIMM KOHCY/IbTAHTaMM PUCKM, C CTakum Anbda-BaHK 1 UX AoYepHME KOMNAaHUN MOTYT
ny61MKoBaTh AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp 1 ny6 Ha Te pPUTOPUM APYINX roCyAapcTB MOXKET 6bITb OrpaHMYEHO 3aKOHOM, MLa, B
YbeM PacnopsKEHUMN OKAXKeTCA 4, 7] p A 6bITb MHPOPMUP 0 TaKUX orp: U cobnogath ux. Nltobble cnyyan Hecob NloAEHUA YKa3aHHbIX OrPaHUYEHMIt
MOTyT paccmaTpuBaTbCA Kak Hapy 3aKOHa 0 U 6ymarax u Apyrux COOTBETCTBYIOLMX 3aKOHOB, AEWCTBYIOWMX B TOM WAM MHOI cTpaHe. MpumedaHue, Kacalouweecs
3aKoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6aunkauma pacnpocrpaHsetcsa B CLUA komnaHuei Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), ansioweiica gouepHei
KomnaHuei Anbda-rpynn, nocTosbKy, NOCKONbKY 3TO pa3pelueHo 3aKoHogaTenbctBom CLUA no ueHHbim 6ymaram u Apyrumu COOTBETCTBY U Nonox B aToii
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOrO uccne, Jinua Ha Tepputopum CLUA, nony AaHHyto Ny6. " OCYLLECTBUTL CAENKY C
TO MW UHOW LLeHHO ByMaroit uan GUHaHCOBLIM MHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocne y neHus 06 aTom np Alfa Capital 8 CLUA.
JNo6ble cnyyan Hecob. orp 1 MOryT paccmaTpmuBaTbLCA KaK HapylueHne 3akoHopaTenbeTea CLUA o ueHHbix Gymarax.

LieHoBble yp " B Ly 630pe, MOryT OTIMYATLCA OT B3rNAA0B LieHTpa MaKpo3IKOHOMMYECKOro NporHo3a «Anbda-baHK» Ha poHe KPaTKOCPOUHbIX

YNAATUBHBIX TP B MHBECTULY| WHCTPY

© Anbda-baHk, 2018 r. Bce npaBa 3awuuieHbl. FeHepanbHaa nuueHsusa LB P® Ne 1326. Hactoawmii oTyeT U c A B HEM MHdC ABNAIOTCA UCKAIOYUTEN bHOM
cobcTBeHHOCTbIO Anbda-baHka. H p p p ACTBO W pacnpocTp HaCToOALWEro MaTepuana, YacTMYHO MAW NOMHOCTLIO, B OTCYTCTBUE

paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.
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