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Tekyuwiana ueHa:

MoapepiKKa:
ConpotusneHue:
TpeHp:
PekomeHpauuma:

Uenb:

2 755,45 OnpeaenusLLMCh C naeein u/vam c TOProsbiM MNAaHOM
(ctp. 1), TeKkywme

paccmoTpeTb

YPOBHU Mbl Mnpeagnaraem

258512710
2800mn 2940

Aana CI'IEKy.ﬂ‘iITMBHOVI nrpol Ha

MnoBsbilleHMe, B PaMKax KOTOPON Mbl OMKMUAIEM

dopmupyercs yBngetb MHAaekc S&P uytb Bbiwe 3 000 nyHKTOB.
MOKYNATb

3020

JaHHoe CyXaeHune, KOHeEYHO, Ha KaKOM-TO MOMEHTE
MOXeT USMEHUTbLCA, HO, Y4YUTbIBAA TeKyLLne No3nunm
Ha OI'ILI,MOHHOf;I AOCKe, BEPOATHOCTb peansaunmn
AadHHOIo cueHapuAa, Ha Hall B3rnaga, A0CTaTO4HO
BblCOKa. o aToi npuynHe Mbl NONbITa/IMCb NOHATb

TEKYLLYIO
rapMOHWYECKYl0 MOZe/Nb, B MpoLecce peanmsaumnu

KOHCTPYKLMIO rpadmka n/mnn

KoTopoit OyaeT [AOCTUrHYTAa OMMCaHHasA  Bblwe

OTMETKa.

Ha pucyHKe HUXKe BblaeneHbl ABe Mogenun: naTrepH
«AKyna» n «5-0», KOTopble BCTPEYAIOTCA HA HaLMX
rpaduKax He pexe 4em, HaNpUMep, «4BOMHOE AHO»
n/vnm mogenb «ronosa-naedm»!

Daily .SPX

22.08.2018 - 11.12.2018 (NYC)

iZIBarOHLC; .SPX; Trade Price; 06.11.2018; 2 738,40; 2 756,82; 2 737,08; 2 755,45; +17,14; (+0,63%)
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DVN:

ocTaToyHO b6bicTpo 6bl1 peannsoBaH noTeHuMan
TeKyw,asa ueHa: 32,93 A P P .
MOJENN «ronosa — naedn» u/vMam ebinyweH nap B

MoapepiKKa: 30,30 akuuax DVN, KoTopble B OTANYME OT MHAeKca S&P oo
ConpotusneHue: 39,98 CUX MOP TOPryHTCA HUXKE MUHMMANbHbLIX 3HAYEHUN

Kpusunca 2008-2009 roaa.
TpeHpa;: MNapatrowmi

PeKoMeHAaLuA: NOKYMATb HecmoTpss Ha TO, YTO TOpPrM B [AaHHbIA MOMEHT

NPOXoAAT B palioHE MWHMMa/bHbBIX 3HAYEHWUN
Uene: 39,50 TEKYWero W Mpow/oro roaa, Mbl npesgjaraem
TeKyLMe yPOBHM 3a4eNCTBOBATL A5 CNEKYNATUBHOM
Urpbl Ha noBbiweHMe. CTPOATCA HalKM pPacCyKaeHun
Ha CBEYHOW MOLENM «Xapamu», OTHOcALLencA K
MoZenaM  nepesioma n/mnm NPUCTaNIbHOTO
BHMMaHWA, r4e panbHelilee ABUXKeHWe HaBepx (B
AAHHOM C/lydae Mbl B3AAU TEKYLWMIM Npumep*) ctouTt

paccmaTpuBaTb ANA OTKPbITUA AJ’IMHHOﬁ nosnunn.

*- ecnM pJaHHaa mogenb obpasoBanacb 6bl Ha
BEPLUMHE, TO AanbHelllee ABUMKEHUE BHWU3 CTOUO
6bl MCNONb30BaTb A/A CNEKYNATUBHOM MUrpbl Ha
NOHUXKeHue!

Daily DVN 31.01.2018 - 28.12.2018 (NYC)

BarQHLC; DVN; Trade Price; 06.11.2018; 33,260000; 33,600000; 32,455000; 32,930000; N/A; N/A Price
uUsD

{hJ’ IM 46
I 3 »
H}} {lﬁ ‘n”hﬁ' 42

————————————————————— ]f———ﬂ—r————-——————————lﬂﬁ———h{ﬁﬁﬁw —-———-----39,98 —---}40

m

P ! H hﬁf -36
_____ Wﬂ_ﬁw W I

——————————————————————————————— 30,3 —————-———————-b oo
XAPAMW

| Autol

01 16 01 16 02 16 01 16 01 18 02 16 01 16 04 17 01 16 01 16 03 17
|des 18 | Map 18 | anp18 | Maii1l8 | woH18 | won18 | aBr 18 | ceH18 | okt 18 | Hos 18 |gek 18

WcTouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A AMEPUKAHCKUIN PbIHOK AKLIUIA

Anbda-baHk

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

Tekywwiasn LeHa: 116,71 B oTanuMe oOT npumepa Bbllle TEKyLLIUA
«TPEYro/IbHUK» MOMOXKET onpeaenntTb Bpems
MNoppeprkka: 105,90 1 112,25 npogaxu akumin DXC, KoTopble nocne BbiXxoaa 13
ConpoTtuBneHue: 120,10 PAaBHOCTOPOHHEIo  «TPEYrosibHMUKa» ONycCTATCA
. BHU3 OT €ro HWXHEN TrpaHulbl Ha pasmep
TpeHp: Mapatowmm
npeablaywero MMnyabca, T.e. ONycTATCA BHM3 A0
PekomeHpaums: BE3 NO3nUNN $49 33 akumio.
Uenb: -- B o o o
TOPOM CLEeHapuin, KOTOpbIA XOTb M He obnagaet
60NbWON  BEpPOATHOCTbIO, KaK JajbHellee
OBWXKEHWEe BHWU3, Mbl NpeasiaraemM CrekyaaHTam
MUCNoNb30BaTb, €C/AIM  KOTUPOBKU  KOMMaHUU
NpPeoaoNetloT BEPXHIOK FpaHuLy. B sTom cnyyae Ha
TekyLwem rpaduKke chopmmMpyOTCA ONOPHbIE TOYKMU
ON8 Urpbl Ha NoBblweHKe!
4 Hours DXC 13:30 19.03.2018 - 16:02 18.12.2018 (NYC)
)BarOHLC; DXC; Trade Price; 16:02 06.11.2018; 72,750000; 73,480000; 71,850000; 72,210000; N/A; N/A Price
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TeKyw,asa ueHa:

104,67

Ha ¢oHe nepesepHyTOM Mogenn «ronosa -—
naeuyn» danbHenlee ABUXKEHWE HaBepx (Bbile

Moppepxkka: 101,751 102,35 $105,20), cKopee  Bcero,  3auHTepecyeT
ConpotusneHue: 105,20 1 108,30 CNEeKYyNAHTOB, TFOTOBbIX WUrPaTb Ha MOBbILEHUE,
Tpeua;: dopmupyetca BeAb B Mpouecce peanusauuu Tekywein ourypol
akumm  FIS  0BHOBAT CBOW  MUCTOPUYECKMUI
PekomeHpauuma: BE3 MO3nunn MaKCUMyM...
Uens: - OTKPbIBLIMM B 3TOT MOMEHT «/IOHI» (peyb naeT o
npeosoneHnn cHusy-ssepx $105,20) 3almTHBbIN
CTON-NPUKa3 CTOUT pa3mMecTutb Ha 2,5% Huke
LeHbl BXoAa.
4 Hours FIS 13:30 31.07.2018 - 16:02 03.12.2018 (NYC)
E1BarOHLC; FIS; Trade Price; 16:02 06.11.2018; 104,630000; 104,755000; 104,025000; 104,670000; N/A; N/A ll:gge
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TeKyw,asa ueHa: 107,33 Ewe opgHa moaenb pasBopoTa «ABOMHOE AHO»
HamM 3ameyeHa Ha 4-x yacosom rpaduke EOG, rae
MoapepiKKa: o
AAeP 100,55 A1 y4aCcTUA B CNEKYNATUBHOM UTpe Ha NOBbILLEHME
ConpotusneHue: 107,55 OCTazioCb A0XAATbCA MNPEOAONEHUS TEKYLLEro
Tpenga; dopmupyeTca conpoTtusnenmnsa ($107,55).
PekomeHgaums: BE3 NO3ULMN T.K. peyb naet o 5,5-6%, pucKmn TekyLein nosnumm
CTOUT OrpaHnYnTb 2,5-3%!
Uenb: -
4 Hours EOG 13:30 10.09.2018 - 13:30 27.11.2018 (NYC)
E1BarOHLC; EOG; Trade Price; 16:02 06.11.2018; 106,210000; 107,540000; 106,020000; 107,330000; N/A; N/A Price
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TeKyw,an ueHa: 396,04 Hy 1 3aBepwuTb cBOW TeKywwii 0630p Mbl XOTUM
KOPOTKOM MO3MuMen, KOTOpasA, Ha Haw B3rnAag,
Moppepikka: 378,80 MOXET NpuUHecT okono 10% npubbinn n/mnn 2,5-3%
ConpotusneHue: 400 n 425 ybbITKa, ecnm cpaboTaeT CTOM-NpMKas Ha YypOBHe
TpeHpa;: MNaparowmin 2405 32 aKumio.
PekomeHaaumsa: LLIOPT OCHOBHas MbIC/1b, KOTOPAA NEXKMUT B aHHOW uaee —
3TO peanusaums naTTepHa «TPU ABUNKEHUA», rae
Uenb: 357 o o
nocse o4yepesHOW NIOKANbHOW KOPPEKUMU HaBepx
Mbl AeM BO30OHOBIEHUA HAUCXOAALLEO ABUNKEHMUSA!
Daily EQIX.0 03.04.2018 - 12.12.2018 (EST)
ZIBarOHLC; EQIX.O; Trade Price; 06.11.2018; 396,67; 399,84; 393,16; 396,04; N/A; N/A Price
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KoHTaKTHaa nHpopmauus

Anbda-baHK (Mocksa) Poccua, Mocksa, 107078, np-T Akagemuka Caxaposa, 12

AHanutuueckuii otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYECKOro noapasaeneHus, Bopuc KpacHoxeHoB
MaKpo3aKoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl u ropHas gobbiya Bopuc KpacHoxeHos, K0nma ToacTbix
MNoTtpebutenbckuii cektop, MHTEPHET AnekcaHapa MenbHuKoBa, Oneca Bopobbesa
BaHku EsreHuit Kunuuc
AHanutnyeckas noaaepKa poCCUINCKUX KAUEHTOB lenbapl CotoHoB, AnaH Kasues
MNepesog, AHHa MapTbiHOBa
Pepaktop [oH Bonw
TexHuuecKan noaAepHKa [enuc fopodees

Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKMM U MHOCTPAHHBIM KMEHTaM KoHctaHTuH LWanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Anpekt (7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

JMaHHblit MaTepuan npegHasHaveH AO «Anbda-baHk» (ganee — «Anbda-baHk») pna pacnp B P ckom OH He np ANA pacnpocrtp cpeamn
B Mmatepuane uHpop y U3 Uc KoTopble, No MHeHUto Anbda-baHKa, ABNAIOTCA HAAEKHbIMU,
p 1 Hn B Np i HuB ¥ popme, OTHOCUTE IbHO CBOEI OTBETCTBEHHOCTH 33

TOYHOCTb, NOJIHOTY TaKOW MHPOPMALUM U OTCYTCTBUE B A Ma 6. cl Niob6as

4aCTHbIX UHBECTOPOB. HecmoTpA Ha To, uTo

Anbda-baHk, ero py W npouue coTpy He aenaioT 1 1 He paloT

&

1 niobble Cy)KAEHUA, NpUBeAEHHbIE B AAaHHOM
matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHk He aaet " He uto y yTble B marep it 6ymaru u/unu cyxaexmna
npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co, B HeM ¢ HOCAT UCKNIOUYNTENIbHO MHPOPMATUBHDBIN XapaKTep U He MOTYT PacCMaTpPUBaTLCA HU
KaK npurnaweHune unu nobyxaenue caenatb opepty, HU Kak npocb6a KynuTb MAKM NPoAaTh LeHHble 6ymaru nam apyrue GUHAHCOBbIE MHCTPYMEHTDI, MM OCYLLECTBUTDL KaKyto-nn6o
VHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n C HUM py coTp! W npouue coTp BCEX 3TUX CTPYKTYP, B T.4. IMLA, y4acTBylolwme B
noAroToBKe U U3AaHUN JAHHOrO MaTepnana, MoryT UMeTb O c

p a MHOrAa M BbICTYNaTh B KAYECTBE TAaKOBbIX, @ TaK)Ke B KaYecTBe KOHCY/IbTaHTOB, 6pOKepoB
nunu npes Tenei KOro WU MHBECTULY HOro 6aHKa B OTHOLLEHWU LieHHbIX 6ymar, pUHAHCOBBIX MHCTPYMEHTOB MM KOMNAHWIA, YNOMAHYTbIX B AAHHOM MaTepuane, inb6o
BXOAMTb B OpraHbl yNpaBneHUs TaKUX KomnaHuii. LieHHble 6ymaru ¢ IOM B MHOCTP i Bantote no, Ba/IlOTHOTO Kypca, KOTopble MOTyT NpUBECTU K
CHUXKEHUIO MX CTOUMOCTH, LieHbl MU A0X0Aa OT BAOXKEHUI B HUX. Kpome TOro, MHBECTOpbI, BKNaAbIBalOLWME CPEACTBA B LieHHble 6ymaru Tuna A[IP, P! TCA B
3aBUCMMOCTM OT Kypca MHOCTPaHHbIX Ba/IOT, NPUHUMAIOT Ha cebA Ba/IIOTHbIN PUCK. MHBECTULMM B PoccuM M B poccuiickue LieHHble Gymaru con co bHbI

NO3TOMY UHBECTOPbLI, NpeXae Yem BKNaAbiBaTb CpeAcTBa B Takue Gymam, AO/KHbI coocr Mncc n y Kue n ¢MHBHCOBI’IE nokasarenu

camocToATeNbHO. NHBECTOPbI A0/IKHbI 06CYANTL CO CBOMMM PUHAHCOBBIMM KOHCY/IbTAHTaMM PUCKM, C CTakum npuobp . Anbda-BaHK 1 UX AoYepHUE KOMNAHWUU MOTYT

ny61MKoBaTh AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp 1 ny6 Ha TepPUTOPUM APYTrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, IMUA, B

YbeM PacnopsKEHUMN OKAXKeTCA 4, puan, 6bITb MH 0 TaKuX orp: u cobnopatb ux. Nirobble cnyyamn Hecob.

y orp:

MOTyT paccmaTpuBaTbCA Kak Hapy 3aKoHa o 6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEWCTBYIOWMX B TOW MM MHOM cTpaHe. MpumeuaHue, Kacawouweeca
3aKkoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpocrpaHsetca B CLUA komnanueii Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), agnsioweiica gouepHei
KomnaHueit Anbda-rpynn, nocTosibKy, NOCKONbKY 3TO pa3pellueHo 3akoHoaaTebeTtBom CLUA no ueHHbim 6ymaram 1 Apyrumu cooTBeTCTBY M no. B aToi
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOrO uccne, . Inua Ha Tepp

pum CLLA, y AaHHyto ny6. 1o 1 OCYLLECTBUTL CAENKY C
TO MW UHOW LLeHHO ByMaroit an GUHaAHCOBLIM MHCTPY oM, py B Held, JO/IKHbI A@N1aTb 3TO TONbKO Noc/ie yBeAoMaeHUs 06 aTom npeacrasutens Alfa Capital 8 CLUA.
No6ble cnyvan Hecob. orp 1 MOryT paccmaTpmuBaTbCA KaK HapylueHne 3aKoHogaTenbcrsa CLUA o ueHHbIx 6ymarax.

LieHoBble yp " B Ly 630pe, MOryT OTIMYATLCA OT B3rNAA0B LieHTpa MaKpO3IKOHOMMYECKOro NporHo3a «Anbda-baHK» Ha poHe KPaTKOCPOUHbIX
YNATUBHbBIX TP B UHBECTUL, WHCTPY

© Anbda-baHk, 2018 r. Bce npaBa lenep LB P® Ne 1326. HactoAwuii oT4eT U C B HEM MHG ABNAIOTCA UCKNIOUMTENBHON
cobcrBeHHOCTbIO Anbda-baHka. H p poBaHue,
paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.

BO M

pacnp Wero maTtepuana, YacTUYHO MAM MONHOCTbIO, B OTCYTCTBME
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