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TeKyLu‘ag ueHa: 2790,37 Cnop mexay nokynatenamuM v NpoaasLaMm,
CyAn No CBEYHOW MOAENIN «KBEPXHWUN KpecT» U
Moanepxka: 260012710 obpasoBaBWEMYCA «rany», Ha Haw B3rnag,
ConpotusneHue: 2817 n 2865 pewuTca cerogHA B NOAb3y MNPOAABLOB,
TpeHa: dopmupyertcs KOTOPble BO3MOXKHO pa3obbioT dopmupoBaHme
npaBoi Yactu moaenu «lfapTam» Ha npocToi
PexomeHaaumn: BE3 NO3nLINK 3ursar. A 3TO 3HAYUT, YTO ABUMKEHWE HaBepX,
Uenb: - CKopee Bcero, BO30OHOBUTCA OT TeKylleln
nogaepXku 2 710 nyHKTa...
HanomHuMm, 4TO BblAENEHHbIM Ha rpaduke
ypoBeHb 2865 nyHKTa Mbl Npeanoxumau
paccMoTpeTb A/A CNEeKyAATUBHOM MUrpbl Ha
NOHMUKEHUE, T.K., CPAaBHMUB OMNLMOHHbIE YPOBHMU
OMNUMOHHOM A0CKM 4-ro KBapTana 2018 roaa u
1-ro keaptana 2019 roga, mbl npuwan K
MHEHUIO, YTO YYaCTHUKM pPblHKA TOTOBATCA K
nafeHuio pbiHKa B 1-Mm KBapTane cieaytolero
roga.
Daily .SPX 29.08.2018 - 28.01.2019 (NYC)
21BarOHLC; .SPX; Trade Price; 03.12.2018; 2 790,50; 2 800, 18; 2 773,38; 2 790,37; +30,20; (+1,09%) Price
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TeKyw,asa ueHa:

212,42 He TepAeT aKTyanbHOCTM MOAe/b «4Yallka C
PY4YKON», BHUMaHWE Ha KOTOPYIO Mbl 06paTman

Noapepikka: 193,801 210,40 B npowsom mecAue! 3pecb, Kak M TorAa,
ConpotusneHue: 227 TEKylMEe YPOBHM, HA HaW B3MAL4, MOXKHO
3afeicTBoBaTb ANA CMEeKYAATUBHOM Wrpbl Ha
TpeHa: dopmupyeTca A A ¥ P
nosbilweHue. Uenb — $227; cton — Huxe $205.
PekomeHpauuma: MOKRYMATb
Uenb: 227
Daily PSA 13.06.2018 - 14.01.2019 (NYC)
IBarOHLC; PSA; Trade Price; 03.12.2018; 213,250000; 214,390000; 210,920000; 212,420000; N/A; N/A Price
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TeKkyw,asn ueHa: 92,09 MpoaonKaloT cBoe nageHue akuum  PSX,
KOTOpble MNoc/e BbIXOAAa W3 «TPeyrosibHUKa»
MoppepKKa: 81190
cerogHs, cyasa no «dnary» u BHewHemMy bapy Ha
ConpotusneHue: 96 1104 OHEBHOM rpaduKe, MOMOraloT CNEeKyNaHTam
Tpenga; Magatowymii OnNpeaennTbCcA C O4YepeaHbIMU YPOBHAMM ANA
OTKPbLITUA KLIOPTaY...
PekomeHpauuma: LWOPT
U 81 ToproBblh  NAaH: MNPOXOXKAEHUE  TeRyLLen
enb:
noaaep»ku $90 3a akuMio, CTOUT PacCMOTPETb
ONA  CNEeKYNATUBHOM UrPbl Ha MOHUXKEHME,
LEeNblo KOTOPOK B 3TOM C/y4Yae CTaHET OTMETKa
$81 3a aKuuio.
Daily PSX 24.07.2018 - 12.02.2019 (NYC)
2{BarOHLC; PSX; Trade Price; 03.12.2018; 93,830000; 95,950000; 90,510000; 92,090000; N/A; N/A Price
f 'rm i usD
i
u ll | 116
d H LJ- F112
—————————————————————————————————————————————————————————————————— 109,65
107,8 =—=—==—mmmmmmmmmm e D - 108
-104
BHELUHWI BAP 100
-96
-88
-84
—————————————————————————————————————————————————————————————————————————— 81| g4
————————————————————————————————————————————————————————————————————— 75 --—--{ [Butd
30 06 13 20 27 0410 17 24 01 08 15 22 29 05 12 1926 03 10 17 2431 07 14 21 28 04 11
| aBr 18 | cenis | okT 18 | Hosm18 | nex1s | AHB 19 |
WcTouHuk: Reuters
3

7 /4


https://www.alfadirect.ru/analyt

A AMEPUKAHCKUIN PbIHOK AKLIMI

Anbda-baHk

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

RMD:
TeKyw,asa ueHa: 113,03 BTopoit 3Tan CHUWXeHMA B akuuAax RMD,
OOHOBMBLUMX B  TeKywem rogy CBOW
MoapepiKKa: 100,90 .
WUCTOPUYECKNI MAKCUMYM, MOXKET HayaTbCs C
ConpotusneHue: 116,55 mogenu «lFapnm», cornacHO KOTOPOM TeKylme
TpeHa; dopmupyetcs YPOBHM Mbl XOTUM 3ajeilcTBOBaTb  ANA

CI'IEKyﬂHTMBHOVI Urpbl Ha NOHMXXeHune.
PekomeHpauuma: LWOPT

T.K. 3alWMTHbIA CTON-NPUKA3 AaHHON no3uumm

Uenb: 105

uenecoobpasHo pasMecTuTb UyTb  Bbllle

TeKyuwiero conpotmsesieHnA, To B Kayecrtee Lenn

Mbl npegnaraem OCTaHOBUTbCA Ha OTMETKE

$105 3a aKkumio. B 3TOM c/iyuyae OTHOLWIEHMe

puck/ooxon byaet Ha yposHe 1K 2.

Daily RMD 13.08.2018 - 01.02.2019 (NYC)
2)BarOHLC; RMD; Trade Price; 03.12.2018; 112,000000; 113,080000; 111,675000; 113,030000; N/A; N/A Price
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PWR:
TeKyw,asa ueHa: 35,83 Mo Knaccnyeckomy, Ha Haw B3rAA4, CLeHapuio
passuBaeTcAa cmTyauma B akumax PWR, rge nocne
MoapepiKKa: 32,80 u 35,60 o
NpPeosoNeHNA BEPXHEN IPaHMULbl HUCXOAALWLENO
Conpotusnenune: 37,40 AManasoHa Ha 4-X  YacoBOM  WHTepBase
TpeHa: dopmupyercs obpa3oBanacb Pa3BOPOTHasA MOAE/b «r0/10Ba —

nieym», B MpoLecce peannsauumnm KOTOpOM
PekomeHpaumsa: MOKYTMATb
KOTUPOBKM KOMNaHWM MOTYT BblpacTv o $40,75

Uenb: 40,75 3a aKuuto.

TOprosbii NnaH: TeKyLiMe YPOBHU PacCMOTPETb
[NA CNEeKYNATUBHOM Urpbl Ha nosbieHue. Lienb
—$40,75; cton — Huxe $34/

4 Hours PWR 16:02 20.03.2018 - 16:02 27.02.2019 (NYC)

E)BarOHLC; PWR; Trade Price; 16:02 03.12.2018; 35,760000; 35,850000; 35,410000; 35,830000; N/A; N/A Price
usD
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RCL:
TeKyu-"aﬂ u‘eHa: 114’25 El.Ll.e O/ZlHa TOYKa nepesioma CHUXKHUN KpecT»
obHapyXeHa Ha aHeBHom rpaduke RCL, rae,
Mopnepxka: 101,20 Kak U B caydae C MHAeKcom S&P, yyacTHUKU
ConpotusneHue: 114,70 PblHKa CeroAHa nojy4aT oTBeT W/uan cmoryt
Tpena; dopmupyeTca onpev,u,enmbcn C AaNbHENWNM HanpasaeHnem
CBOEi NOo3nUUMKM, KOTOPYH, Ha Hall B3rnag,
PekomeHpauusa: MOKYNATb CTOMUT OTKPbITb BHU3 (pedb MaeT 06 OTKPbITUK
Uenb: 101,20 «wopta»). Uenb — $101,20; cton — Bbiwe $117.
Daily RCL 18.07.2018 - 23.01.2019 (NYC)
JBarOHLC; RCL; Trade Price; 03.12.2018; 114,240000; 116,480000; 113,380000; 114,250000; N/A; N/A Price
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KoHTaKTHaa nHpopmauus

Anbda-baHK (Mocksa) Poccua, Mocksa, 107078, np-T Akagemuka Caxaposa, 12

AHanutuueckuii otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYECKOro noapasaeneHus, Bopuc KpacHoxeHoB
MaKpo3aKoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl u ropHas gobbiya Bopuc KpacHoxeHos, K0nma ToacTbix
MNoTtpebutenbckuii cektop, MHTEPHET AnekcaHapa MenbHuKoBa, Oneca Bopobbesa
BaHku EsreHuit Kunuuc
AHanutnyeckas noaaepKa poCCUINCKUX KAUEHTOB lenbapl CotoHoB, AnaH Kasues
MNepesog, AHHa MapTbiHOBa
Pepaktop [oH Bonw
TexHuuecKan noaAepHKa [enuc fopodees

Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKMM U MHOCTPAHHBIM KMEHTaM KoHctaHTuH LWanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Anpekt (7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

JMaHHblit MaTepuan np AO «Anbda-b » (panee — «Anbda-baHk») paa pacnp B P ckom OH He np ANA pacnpocrtp cpeamn
4acTHbIX UHBECTOPOB. HecMoTpa Ha To, uTo np B matepuane uHdop y u3 uc KoTopble, N0 MHeHuto Anbda-baHKa, ABNAIOTCA HAaAEKHbIMMU,
Anbda-baHK, ero py W npoune coTpy He Aenaiot 1 1 He paloT p 1 HM B Np i, Hu B  popme, OTHOCUTE IHO CBOEI1 OTBETCTBEHHOCTU 33
TOYHOCTb, NOMIHOTY TaKoW MHPOPMALUM U OTCYTCTBUE B Mmarepuane 6. cl . Mob6asa nHo U nobble cyKAeHUs, NpuBeAeHHble B AaHHOM
Mmatepuane, moryT 6biTb 6e3 npeaynpexaenus. Anbdpa-baHk He gaet W n He yTo Yy yTbie B marep Ly 6ymaru u/unm cykpaeHus
npeaHasHayeHbl ANA BCeX ero nonyyarenei. [ i maTepman u c B HEM Cl HOCAT UCK WNHGOPMAaTMBHDII XapaKTep U He MOTYT PacCMaTPMBaTLCA HU
KaK npurnaweHune unu nobyxaenue caenatb opepty, HU Kak npocb6a KynuTb UAKM NpoAaTh LeHHble 6ymaru unm apyrue GUHaHCOBbIE MHCTPYMEHTDI, UIM OCYLLECTBUTD KaKylo-nM6o
VHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n C HUM py coTp! W npouue coTp BCEX 3TUX CTPYKTYP, B T.4. IMLA, y4acTBylolwme B
NOATOTOBKE U U34aHUM AaHHOTO MaTepuana, MoryT UMeTb OTl cmap ] a MHOrAa M BbICTYNATb B Ka4eCTBe TaKOBbIX, @ TAK)Ke B Ka4ecTBe KOHCY/IbTaHToB, 6pokepos
nunu npes Tenei KOro WU MHBECTULY HOro 6aHKa B OTHOLLEHWM LieHHbIX 6ymar, pUHAHCOBbBIX MUHCTPYMEHTOB UK ny YTbIX B A marep nubo
BXOAUTb B OPraHbl YNpaBieHMA Takux KOMNaHuiA. LieHHble 6ymaru ¢ oM B MHOCTP # Baniote no BaNIIOTHOTO Kypca, KOTopble MOTYT NPUBECTH K
CHUXKEHMIO MX CTOMMOCTH, LieHbl UAIN A0XO0AA OT BNIOXKEHUI B HUX. Kpome Toro, MHBECTOPbI, BKNaAbIBalOWMeE CPeAcTBa B LieHHble 6ymaru Tuna AZLP, CTOUMOCTb KOTOPbIX U3MEHAETCA B
3aBUCMMOCTU OT Kypca MHOCTPaHHbIX Ba/lOT, NPUHUMAIOT Ha cebA BanloTHbINA pucK. UHBeCcTULMM B POCCUM U B pocCuiickue LieHHble Gymaru con co bHbI
No3TOMYy MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPEACTBA B Takue Gymarn, cobcer ucc. N U3yuuTb Kne u ¢ e
camocToATeNbHO. NHBECTOPbI A0/IKHbI 06CYANTL CO CBOMMM PUHAHCOBBIMM KOHCY/IbTAHTaMM PUCKM, C CTakum Anbda-BaHK 1 UX AoYEepHNE KOMNAHUN MOTYT
ny61MKoBaTh AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp 1 ny6 Ha TepPUTOPUM APYTrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, IMUA, B
YbeM PacnopsKEHUMN OKAXKeTCA 4, 7] p A 6bITb MHPOPMUP 0 TaKUX orp U cobnogatb ux. Nltobble cnyyam Hecob0aeHUA YKa3aHHbIX OrpaHUuYeHUi
MOTyT paccmaTpuBaTbCA Kak Hapy 3aKoHa o 6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEWCTBYIOWMX B TOW MAM MHOM cTpaHe. MpumeuaHue, Kacalouieeca
3aKoHogaTenbcTBa CLUA o iy 6ymarax: y6. pacnp A B CLUA # Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), agnsioweiica gouepHeit
KomnaHueit Anbda-rpynn, nocTosibKy, NOCKONbKY 3TO pa3pelueHo 3akoHoaaTenbctBom CLUA no ueHHbim Gymaram U Apyrumu COOTBETCTBY w no. B aToi
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOrO uccne, . Inua Ha Tepputopum CLLA, y AaHHyto ny6. 1o 1 OCYLLECTBUTb CAENKY C
TO MW UHOW LLeHHO ByMaroit uan GUHaHCOBLIM MHCTPY , py B HeiA, AeNaTtb 3TO TONbKO nocse y 06 aTom np Tens Alfa Capital 8 CLUA.
No6ble cnyvan Hecob. orp 1 MOryT paccmaTpmuBaTbLCA KaK HapylleHne 3akoHopaTenbeTea CLUA o ueHHbix Gymarax.
LieHoBble yp " p B HacToAwem 0630pe, MOryT OTIMYATLCA OT B3rNAA0B LieHTpa MaKpOoIKOHOMMUYECKOro nporHosa «Anbda-baHk» Ha GoHe KPaTKOCPOUHBIX
YNAATUBHBIX TP B MHBECTULY| WHCTPY
© Anbda-baHk, 2018 r. Bce npaBa 3awuuieHbl. FeHepanbHaa nuueHsusa LB P® Ne 1326. HactoAawmii oTyeT U c A B HEM UHO A UCKNIOYUTENbHOM
cobcrBeHHOCTbIO Anbda-baHka. H p poBaHue, p BO M pacnp wero martepuana, 4acTM4MHO WU MONHOCTbIO, B OTCYTCTBME

paspewweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.
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